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2GJU GT PCEJ FGO AKNNGP FGT ,NUQPCGS -CVFGZGSPGUGP /S% 2_UUGS VPF 2CSUGPDCVOCOUTNGKUGS AGSPGS
;SGVTT# XKSF FKG aJKTUQSKTEJG =KEJUCEJTG‘ CVH FGO ;NCUZ FGS <GRVDNKM ZXKTEJGP <CUJCVT VPF
-CJPJQH XKGFGS JGSIGTUGNNU% BV FKGTGO BXGEM TQNNGP FKG -NVUDVEJGP VPF XGKUGSG CNUG -]VOG KO
;CSM CDIGJQNZU XGSFGP% AGSPGS ;SGVTT* a/KG -]VOG ZGSTU^SGP FKG -NKEMDGZKGJVPIGP KOOGS OGJS+
FKG 2S_PCEJTG ZXKTEJGP -CJPJQH VPF <CUJCVT HVPMUKQPKGSU PKEJU OGJS# XGKN FKG -NVUDVEJGP FC
TUGJGP%‘

1_S FKGTG ?OIGTUCNUVPI FGT ;NCUZGT FGS <GRVDNKM JCU TKEJ FCT -GZKSMTCOU WQP FGS 1KSOC CSDQT
7CPFTEJCHUTCSEJKUGMUGP GKP 6QPZGRU GSTUGNNGP NCTTGP% AKGWKGN FKG 0PUXKEMNVPI FKGTGT 6QPZGRUT
IGMQTUGU JCU# GSHCJSGP XKS PKEJU% ACT XKS XKTTGP# KTU# FCTT FKGTG ?OIGTUCNUVPI ’)&%&&& 0VSQ MQTUGP
TQNN%

2GIGP GKPG @GSTEJ^PGSVPI FGT ;CSMT FVSEJ ;HNGIG N]TTU TKEJ XGPKI GKPXGPFGP% AGTJCND FCDGK
CNNGSFKPIT FKG aJKTUQSKTEJG =KEJUCEJTGP‘ XKGFGS JGSIGTUGNNU XGSFGP O_TTGP# KTU PKEJU
PCEJWQNNZKGJDCS# FC WQP FGP JKTUQSKTEJGP 2GD]VFGP PVS PQEJ FCT ,NUQPCGS <CUJCVT TUGJU% /GS
@GSFCEJU DGTUGJU# FCTT GT TKEJ JKGSDGK TEJQP VO GKPG GSTUG 8C\PCJOG JCPFGNU# VO CVEJ FKG
8VTGVOTTUSC\G KP GKPG SGKP MQOOGSZKGNNG =JQRRKPIOGKNG ZV WGSXCPFGNP 

9CUVSTEJVUZ TEJGKPU FCDGK MGKP >JGOC% 4O 2GIGPUGKN* /CT 1]NNGP WQP -]VOGP XKSF KP ,NUQPC OKU
ISQ\GS 7GKFGPTEJCHU DGUSKGDGP% =Q XVSFGP Z%-% KO 3GKPG ;CSM VPF CO 0NDJCPI KO /QPPGSTRCSM
ZCJNSGKEJG DKT ZV (&& 5CJSG CNUG -]VOG CDIGT]IU% 4O ,NUQPCGS @QNMTRCSM HCPF KO NGUZUGP AKPUGS GKP
SGIGNSGEJUGS 6CJNTEJNCI TUCUU# OKU FGO VPTKPPKIGP ,SIVOGPU# FCTT FKG -]VOG GKPG 2GHCJS H_S
=RCZKGSI]PIGS4PPGP FCSTUGNNUGP ,VEJ FGO -CVWQSJCDGP a-VEJGPJQH‘ CP FGS :TFQSHGS 7CPFTUSC\G
KO =UCFUUGKN 4TGSDSQQM# FCT OKUUGP KP GKPGO ACNFRCSM NKGIU# HCNNGP FVSEJ -GTEJNVTT FGS TEJXCSZ$
IS_PGP 8GJSJGKU KP FGS -GZKSMTWGSTCOONVPI ’)& -]VOG ZVO :RHGS%

/KGTGT ,VTOC\ CP 9CUVSZGSTU^SVPI KTU CPIGTKEJUT FGS IGIGPX]SUKIGP 6NKOCFGDCUUG W^NNKI ISQUGTM%
0KPG ’&& 5CJSG CNUG -VEJG PKOOU TQ WKGN .:[ CVH XKG ’&&& PGV IGRHNCPZUG LVPIG -]VOG 

AKS O^EJUGP GKPG =UCFUUGKNIGTUCNUVPI# DGK FGS  "#$ !# FGS 9CUVSTEJVUZ DZX% GKPG CVTSGKEJGPFG
@GSTQSIVPI OKU 2S_PHN]EJGP TKEJGSIGTUGNNU XKSF% =EJQP GYKTUKGSGPFG 2S_PHN]EJGP TKPF FCDGK TQXGKU
KSIGPF O^INKEJ ZV GSJCNUGP DZX% ZV GSXGKUGSP% BXGKUGPT TGUZGP XKS VPT FCH_S GKP# FCTT FKG
-_SIGS4PPGP VPOKUUGNDCS CP FGS ;NCPVPI TQNEJGS 8C\PCJOGP !QD @QNMTRCSM# ,VUQDCJPFGEMGN#
,NUQPCGS -CJPJQHTIGN]PFG QFGS GDGP ;NCUZ FGS <GRVDNKM" DGUGKNKIU XGSFGP% 3KGS KTU GKP -SVEJ OKU FGS
DKTJGSKIGP =GPCUT$ VPF -GZKSMTCOUTRQNKUKM FSKPIGPF GSHQSFGSNKEJ# FKG FVSEJ >QR$/QXP$=USCUGIKGP
VPF FKG 4IPQSCPZ IGIGP_DGS FGO -_SIGS4PPGPXKNNGP IGRS]IU KTU%
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